
 

 

 

 

26 March 2013 

Press release 

 

 

PensionsEurope welcomes EC Green Paper on long-term financing of the 

European economy 
 

 

On 25 March 2013, the European Commission adopted a Green Paper that launches a three-month 

public consultation on how to foster the supply of long-term financing and how to improve and 

diversify the system of financial intermediation for long-term investment in Europe. 

 

As the European representative body of the workplace pension sector, PensionsEurope welcomes 

this initiative.   

 

PensionsEurope welcomes the emphasis put on the role of Institutions for Occupational Retirement 

Provision (IORPs) as providers of long-term capital. It finds it very positive that the European 

Commission deems it to be “important to ensure that new prudential rules for occupational pension 

schemes do not discourage sustainable long-term financing” and that “the review of the IORPs 

Directive will therefore need to take into account the potential impacts on long-term financing and 

economic growth”. 

 

Indeed, if Solvency II-like rules were incorporated into the revised IORPs Directive, such short term 

security measures would simply inhibit long-term investments being made by IORPs.  

 

It will also be very important to review the influence of other pieces of European regulation on long-

term investments. IORPs are increasingly faced with the consequences and costs of such legislation, 

in many cases decreasing their financing sources and/or capabilities. 

 

The impact of regulation on long-term investment and the way to improve this has always been a 

concern for PensionsEurope members. PensionsEurope is looking forward to sharing the expertise of 

its members with the European Commission and will make the best use of its resources to respond to 

the consultation.   

 

Matti Leppälä, PensionsEurope Secretary-General and CEO, said:  

 

“Long-term investment is an essential aspect of IORPs’ investment activities. With the duration and 

maturities of IORPs’ liabilities often being very long, IORPs have to find relevant investment strategies 

in order to match their assets with their liabilities. As a result, IORPs are very important holders of 

long-term assets, and thus essential for a strong and sustainable economic growth. This valuable 

source of long-term financing needs to be protected and ensured, especially in times of economic 

downturn. 

 

PensionsEurope has always dedicated its efforts and resources to long-term investment issues and 

will continue to do so, together with the European Commission and other stakeholders.”  

 

Joanne Segars, Chair of PensionsEurope, said:  



PensionsEurope – press release – 26 March 2013 

PensionsEurope welcomes EC Green Paper on long-term financing of the European economy 

2 

 

 

“In the last few years, existing regulations such as short-term accounting rules, prudential rules, and 

asset and liabilities valuation have all been detrimental for long-term investment. Ensuring that all 

upcoming European rules will have to take account of the need to promote long-term investment 

opportunities is a necessary development. 

  

PensionsEurope is keen to share its expertise and thinking on best practice with the European 

authorities.” 

 

About PensionsEurope 

 

PensionsEurope represents national associations of pension funds and similar institutions for 

workplace pensions. Some members operate purely individual pension schemes. 

 

PensionsEurope has 22 member associations in EU Member States and other European countries 

with significant – in size and relevance – workplace pension systems
1
. 

 

PensionsEurope has established a Central & Eastern European Countries Forum (CEEC Forum) to 

discuss issues common to pension systems in that region. 

 

PensionsEurope member organisations cover the workplace pensions of about 80 million European 

citizens. Through its Member Associations PensionsEurope represents approximately € 3.5 trillion of 

assets managed for future pension payments. 

 

PensionsEurope Members are large institutional investors representing the buy-side on the financial 

markets. 

 

Contact: 

Mr Matti LEPPÄLÄ, Secretary General/CEO 

Koningsstraat 97, rue Royale  – 1000 Brussels 

Belgium 

Tel: +32 (0)2 289 14 14 – Fax: +32 (0) 289 14 15 

Matti.leppala@pensionseurope.eu 

www.pensionseurope.eu 

 

 

 

                                                           
1
 EU Member States: Austria, Belgium, Finland, France, Germany, Hungary, Ireland, Italy, Luxembourg, 

Netherlands, Portugal, Romania, Spain, Sweden, UK. Non-EU Member States: Croatia, Guernsey, Iceland, 
Norway, Switzerland. 

 


