
EC communication on LTI 

 

On 27 March 2014 the European Commission adopted a package of measures to stimulate new 

and different ways of unlocking long-term financing. The package includes: 

- A proposal for a Directive on the activities and supervision of institutions for 

occupational retirement provision (“IORP II”); 

- A communication on long-term financing of the EU economy; 

- A communication on crowdfunding and; 

- A revised Shareholder Rights Directive (published on 9 April 2014) 

 

The Communication is a follow-up of the Green paper on long-term financing adopted on 25 

March 2013. It is based on the Green Paper consultation and presents a set of concrete actions 

for 2014-2015 aiming at improving long-term investment (LTI) and covering six main streams: 

• Mobilizing private sources of long-term financing: 

o Actions for banks (appropriateness of Cash Reserve Ratios requirements with 

regards to LTI) 

o Action for insurers (delegated acts for Solvency II) 

o Actions for pension funds/personal pensions (IORP II and Call for Advice to EIOPA 

on to create a single market for personal pension product) 

o Action on private saving account (study on EU saving account) 

 

• Making better use of public finance 

o Actions for National Promotional Banks 

o Actions for export credit agencies 

 

• Developing capital markets 

o Actions on equity and corporate bond markets (delegated acts on MiFID 2, ELTIF 

proposal) 

o Actions on securitization (common work with IOSCO) 

o Actions on covered bonds (study for EU framework) 

o Actions on private placement (mapping of different markets in Europe) 

 

• Improving SME’s access to financing 

o Mapping of the EU and national legislation and practices 



 

• Attracting private finance to infrastructure: 

o Feasibility and practical arrangements of collecting comprehensive and 

standardised credit statistics on infrastructure debt 

o Evaluation of the feasibility of a single portal providing existing information on 

infrastructure investment plans and projects by national, regional and municipal 

authorities. 

 

• Enhancing the overall environment for sustainable finance 

o Corporate governance (proposal for the revision of the Shareholder Rights 

Directive) 

o Accounting standards (work on IAS and IFRS and cooperation with IASB) 

o Tax and legal treatment (country specific recommendations through European 

semester process) 

 

PensionsEurope welcomes the European Commission’s focus on long-term investment and will 

continue –particularly through its working group on long-term investment - to monitor and take 

part in the above-mentioned actions. 

___________________________ 


