
The ECB Regulation on pension funds  
  
PensionsEurope has had a fruitful dialogue with the European Central Bank (ECB) on its Draft 
Regulation on statistical reporting requirements for pension funds. We welcome that the ECB has 
taken on board many concerns raised by PensionsEurope, and for the first time ever will have a 
public consultation on this upcoming new Regulation over this summer. 
  
The ECB wants their statistical reporting requirements to cover all the non-monetary financial 
corporations in the future as they currently do not cover certain non-monetary financial corporations 
dealing with clearing and securities or pension funds. The ECB data requirements are subject to a 
merits and cost procedure and the extension of the statistical requirements is always subject to that 
procedure (even though the ECB has the legal power to collect information on all financial sectors). 
The ECB argues that they need more timely and detailed data from pension funds related to the 
monetary policy, financial stability, and macro prudential analysis. 
  
Based on the results of the merits and cost procedure, the Draft ECB Regulation on statistical 
reporting requirements for pension funds contains 3 parts (Recitals, 13 Articles, and 3 Annexes) and 
22 features (6 assets, 6 liabilities, and 10 additional features). PensionsEurope has stressed that 
pension funds should not be required to report anything directly to the ECB, and therefore, we are 
happy that the compilation of the data will be decentralised to the National Central Banks (NCBs) or 
National Competent Authorities (NCAs). 
  
According to the Draft ECB Regulation on pension funds, assets should be reported quarterly and  
liabilities annually, but the ECB will also ask the NCBs for quarterly estimations of liabilities. Following 
PensionsEurope’s efforts, the ECB agreed that liabilities should be reported under the national 
standards and has proposed to organise an additional workshop about how liabilities could be 
reported to the NCBs/NCAs on a quarterly basis. PensionsEurope is ready and willing to provide 
further help and advice to the ECB, as many concerns still remain. 

  
Below is the ECB tentative timeline: 
 
2017Q2/Q3 Draft Regulation in public consultation 
2017Q3/Q4 Outcome of public consultation 
End-2017 Approval Regulation by Governing Council 
2019 First reporting 
  
The consultation will last 6-8 weeks and the ECB aims to have comments from the wider public, 
including the European Parliament. The ECB will also organise a launch event for the consultation 
around mid-July 2017, provide media briefing and a dedicated web page for the project (including 
Draft Regulation, explanatory note, summary note, public FAQ etc.), and will organise a public 
hearing before the end of the consultation.  
 


