
Envisaged ECB Regulation on statistical reporting 

requirements for pension funds 

 
Currently the ECB receives pension fund statistics from NCBs and national supervisors. It 

states that the ECB, the EC, and the European Systemic Risk Board need better pension 

statistics and that is why it would like to have statistics directly from pension funds. The ECB 

needs harmonised data for its work in the field of monetary policy and financial stability 

(which are central in the ECB’s mandate). As the ECB does not have this data at the moment, 

the ECB has decided to introduce a new Regulation, which will impose a direct reporting 

requirement to the ECB for pension funds. The ECB has the legal mandate to do this. 

 

PensionsEurope’s delegation had the second meeting with the ECB in Frankfurt on 19 

September 2016. The purpose of the meeting was mainly to exchange views on the outcome 

of the ECB’s cost assessment survey and the further steps in the procedure. We repeated 

that we do not see the merits of the envisaged ECB Regulation on statistical reporting 

requirements for pension funds. The ECB told that they very much appreciated 

PensionsEurope’s answer to the ECB’s cost assessment questionnaire and that the ECB had 

taken on board many concerns raised by PensionsEurope, including: 

 

- The liabilities should be reported only annually (instead of biannually or on a 

quarterly basis, as PensionsEurope did not see any reason to report the liabilities so 

often); 

- Timeliness: T+7 weeks (instead of T+5 weeks, as PensionsEurope found it very costly) 

(but we found T+7 weeks costly as well, especially related to valuing liabilities); 

- The ECB excluded the questions that PensionsEurope found most costly and 

burdensome to answer, but PensionsEurope asked the ECB still to exclude more 

questions; 

- Coverage: 85% (instead of 95%) or in some cases even 80%, if the country finds 85% 

too costly for small pension funds. In practice the 85% coverage means 2112 pension 

funds. The aim is to cover 85% and in case the reporting would cover only 80% of the 

pension funds in a member state the national authorities would give an estimate for 

the missing 5%. 

 

PensionsEurope will continue to have a dialogue with the ECB how the liabilities should be 

valued. The ECB might accept to follow the national standards in this respect.  

 

Furthermore, the ECB has been open-minded to have a workshop with PensionsEurope 

(March – April 2017) on the remaining most problematic questions and other remaining 

problems related to reporting on securities, investment funds outside the EU etc. Secondly, 



the ECB has told us that it will have a public consultation on the draft ECB Regulation. We 

warmly welcome that. 

 

 


