
EIOPA IORP stress test 2017 
 
“The technical input provided by PensionsEurope has greatly benefited the clarity, quality and 
practicality of the stress test specifications and spreadsheets”, EIOPA wrote to PensionsEurope in 
May. We have emphasized to EIOPA that we would like to continue having a close dialogue with 
them on the most appropriate stress testing methodology in the future stress tests. 
  
EIOPA launched the IORP stress test 2017 on 18 May 2017 and aims to cover all the European 
Economic Area (EEA) countries with a material IORP sector, which is over EUR 500 million in assets,  
and to reach a coverage rate of IORPs of at least 50% of assets of the total IORP sector per country in 
the EEA. 20 countries from the EEA will participate in the stress test (whereas 17 countries 
participated in 2015): Austria, Belgium, Cyprus, Germany, Denmark, Finland, Greece, Iceland (on a 
voluntary basis), Ireland, Italy, Liechtenstein, Luxembourg, the Netherlands, Norway, Portugal, 
Slovakia, Slovenia, Spain, Sweden and the United Kingdom. 
  
The stress test includes all types of IORPs, i.e. IORPs that provide defined benefit (DB) schemes, 
hybrid schemes and defined contribution (DC) schemes. The IORP stress test framework comprises a 
part for IORPs providing DB and hybrid schemes, and a part for IORPs providing DC schemes. The 
resilience of both DB/hybrid and DC schemes and the subsequent second round effects on the real 
economy and financial markets will be assessed using an adverse market scenario developed in 
cooperation with the ESRB. 
  
The next steps: 
 
1. Participating IORPs will have to submit the reporting spreadsheets and word-templates to their 
National Supervisory Authorities (NSAs) after completing the exercise, no later than 13 July 2017. The 
NSAs will validate the data submissions at national level and will follow up with IORPs if 
inconsistencies are discovered. EIOPA has encouraged IORPs to talk with their NSAs and ask for more 
time. 
 
2. The NSAs will submit the reporting spreadsheets and word-templates in a non-anonymised way to 
EIOPA by 22 August 2017. The data provided by individual IORPs will be validated at EIOPA level to 
ensure consistency of outcomes between and within countries. Moreover, EIOPA’s central validation 
team will analyse the data and prepare figures and tables for the stress test report. 
 
3. EIOPA’s central validation team is expected to meet during the last week of August and again 
during the last week of September. The validation team will refer any issues or questions with regard 
to the data to the relevant NSAs which may require some re-submissions from the participating 
IORPs during that period. The validation team will not directly contact the participating IORPs. 
 
4. EIOPA expects to publish a report on the stress test outcomes by mid-December 2017. The report 
will not contain data that can be linked to individual IORPs, which also implies that no country-
specific data will be published, if such data reveals information about individual IORPs. This would, 
for example, be the case when only a few IORPs of a member state participate in the stress test 
exercise. EIOPA will not publish the names of the IORPs participating in the stress test exercise. We 
have stressed that it is of utmost importance how EIOPA will publish the results and how EIOPA will 
further communicate with the press. We have also offered to assist EIOPA in the communication 
process. 
 


