
European Parliament report on Green Paper on Retail 
Financial Services 
 

Following the publication by the European Commission of its Green Paper on Retail Financial 
Services, the ECON Committee of the European Parliament has been designated responsible for 
delivering an Own Initiative Report on that issue. 
 
Amendments tabled by ECON MEPs on the draft report were going beyond the initial scope 
conferred to this report through several references to pensions in general, to the IORP II 
directive, to EIOPA works on occupational pensions and to pension funds wrongly leading to 
consider to some extend that occupational pensions are retail financial services and that their 
members and beneficiaries are consumers. 
 
The adoption of the ECON report on the Green Paper on Retail Financial Services took place on 
11 October 2016. 
 
It appears that several PensionsEurope’s concerns were taken on board considering the fact 
that in the final report IORP II is not any longer listed as being a as being part of the wide range 
of EU laws relevant for the single market in retail financial services; as the call for improving the 
portability now only refers to “personal pensions” and; no investment restrictions or banning’s 
from certain asset classes for pension funds have been included in the final report. 
Unfortunately, amendments referring to EIOPA’s opinion on a common methodology for risk 
assessment were adopted by ECON MEPs. MEPs have as well expressed their support for 
promoting the integration of ESG requirements in light of the recent adoption of the IORP II 
directive and regarding to the PEPP initiative. 
 
The ECON report on the Green Paper on Retail Financial Services is expected to be voted during 
the plenary session of the European Parliament in Strasbourg on 24 November 2016. 
 
The EC hasn’t yet announced a precise follow-up initiative of its Green paper but it seems quite 
likely that it will opt for an Action Plan to be expected by the end of 2016. 

http://www.europarl.europa.eu/sides/getDoc.do?type=REPORT&reference=A8-2016-0294&format=XML&language=EN

