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PRESS STATEMENT 

 

 

 

THE POLISH CHAMBER OF PENSION FUNDS JOINS THE EFRP 

 

 

The European Federation for Retirement Provision wishes to announce the 

expansion of its Membership as from 1 January 2003 with the entry of the 

Polish Chamber of Pension Funds (IGTE).   

This new entry marks the first result of the federations’ policy to expand its 

Membership along the lines of the ongoing EU enlargement process. 

The Chamber of Pension Funds represents joint interests of the Pension Fund 

Societies1, which manage Open-end Pension Funds vis à vis legislative 

bodies, government administration bodies, financial institutions, the media 

and the general public.  Its principle objective is to “initiate and support 

projects promoting the strengthening of confidence of individuals participating 

in the pension system in the institutions forming its infrastructure and to foster 

the image of pension fund societies as public trust institutions.” 

Poland counts 16 Pension Fund Societies managing Open-end Pension 

Funds, of which 14 are IGTE member.  The Funds managed by the Pension 

Fund Societies belonging to the IGTE have 10.56 million members. 

 

                                                                 
1 The Members of the Polish Chamber of Pension Funds may only be pension fund societies operating 
under provisions on the organis ation and operation of pension funds, issued on 28th August 1997.  As 
stated in the general act there are only two subjects of activities of pension societies in Poland: 

- Management of pension fund assets  
- Representation of pension funds 

The pension Funds A ct is furthermore a legal basis for open pension funds establishment and 
operations.  It regulates 2nd Pillar functioning, which is of an obligatory manner.  Open pension funds 
legal structure is based on an investment fund structure.  According to this legal Act a pension fund is a 
legal entity managed by a pension society, which operates as a joint stock company. 
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The assets under management of the Pension Fund Societies belonging to 

the IGTE is approximately € 6.65bn., being 99% of the total value of assets 

under open-end pension fund management in Poland.   

 

 

 
CONTACT :  

 
Chris VERHAEGEN Ms. Ewa LEWICKA 
Secretary General President 
EFRP  Polish Chamber of Pension Funds - IGTE 
Koningsstraat 97 rue Royale Ul. Solec 103 
B - 1000 Brussels PL – 00 382 Warsaw 
Tel +32-2-289.14.14; Fax +32-2-289.14.15 Tel +48 22 625 03 21, Fax +48 22 622 17 78 
chris.verhaegen@efrp.org igte@igte.com.pl 



EFRP - Press release – 2003-01-17 
The Polish Chamber of Pension Funds joins the EFRP  
 
 

3 

 

About the EFRP 

 

The European Federation for Retirement Provision represents the various 
national associations of pension funds and similar institutions for pension 
provision.  The EFRP has members in all EU Member States, except for 
Greece. 

Its membership at large consists of institutions for occupational (2nd pillar) 
retirement some of them also operating purely individual pension schemes.  In 
some Member States up to 90-95 % of the work force have their occupational 
pension funded through EFRP membership (e.g., Denmark, Netherlands, 
Poland, Sweden).  Whereas in Germany, Spain, Ireland, the United Kingdom 
80 % of the occupational pension provision is funded by EFRP members. 

Most EFRP members are non-profit making associations.   

Members and beneficiaries are usually represented in their governance 
structures;  many of them are managed on a paritarian basis between 
unions/employees and employers.  

93 million of EU citizens are covered for their occupational pension plan by 
EFRP Member Associations.  

The EFRP’s aim is to provide Europe with a financing vehicle (pension fund or 
similar) – not precluding any others catered for by commercial undertakings – 
that is affordable for large sections of the population and that provides a 
degree of intra- and inter-generational solidarity.  This is feasible if the 
conditions for investments and the proper prudential framework facilitate this 
type of collectively organised occupational pension provision.  

 
Through its Member Associations EFRP represents € 2.819 billion of assets 
managed for future occupational pension payments. 

 
 
 


