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PRESS STATEMENT 

 

EFRP EXPRESSES THANKS TO COMMISSIONER BOLKESTEIN  

 

IORP DIRECTIVE IS A FIRST STEP - MUCH WILL DEPEND ON IMPLEMENTATION TO 

MAKE PAN-EUROPEAN PENSION FUNDS A REALITY  

 

 

In a letter to Commissioner F. BOLKESTEIN, EFRP expressed its thanks for the hard 

work behind the scenes for brokering the compromise package of amendments 

adopted by the EP Plenary on 12 March 2003.  "It is a major achievement for the 

Commission to have helped both the Member States and the various political 

groupings to view this measure positively without compromising its nature", EFRP 

wrote.  

 

The EP second reading text is a serviceable starting point for attaining the ultimate 

objective : a pan-European pension fund operating on the basis of a single pool of 

assets and liabilities.  This goal has been kept intact.   

 

However, the immense satisfaction is tempered by the realization that much remains 

to be done.  Taxation is a major issue still.  EFRP said : "The Directive is just the first 

stage.  Additional steps, notably in the area of taxation are needed.  We are aware 

that the Commission has already taken important steps and we hope this continues."  

 

EFRP is much aware that implementation in itself is no mere formality.  The letter 

further states : "Care must be taken to ensure that those concepts that have to date 

escaped the spotlight of institutional attention, such as "scheme" or "ring-fencing" are 

not developed in ways which could frustrate the pan-European pension fund 

operating on the basis of a single pool of assets and liabilities.". 
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EFRP is confident that the Commission will promote sensible mechanisms for cross-

border cooperation between Member States keeping in mind the Lamfallussy-style 

procedures that eventually will also apply to pension funds. 

 

All this will demand much creative forward-thinking from all involved.  The IORP 

Directive, when it comes, will mark the start and not the finish to make pan-European 

pension funds a reality for EU citizens and businesses. 

 

 

 

 
CONTACT :  

 
Chris VERHAEGEN (Ms) 
Secretary General 
EFRP 
Koningsstraat 97 rue Royale  
B - 1000 Brussels 
Tel : +32-2-289.14.14;  Fax : +32-2-289.14.15 
chris.verhaegen@efrp.org 
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About the EFRP 

 

The European Federation for Retirement Provision represents the various national 
associations of pension funds and similar institutions for pension provision.  The 
EFRP has members in all EU Member States, except for Greece.  It is in the process 
of affiliating representative organisations from some enlargement countries. 

Its membership at large consists of institutions for occupational (2nd pillar) retirement 
some of them also operating purely individual pension schemes.  In some Member 
States up to 90-95 % of the work force have their occupational pension funded 
through EFRP membership (e.g., Denmark, Netherlands, Poland, Sweden).  
Whereas in Germany, Spain, Ireland, the United Kingdom 80 % of the occupational 
pension provision is funded by EFRP members. 

Most EFRP members are non-profit making associations.   

Members and beneficiaries are usually represented in their governance structures;  
many of them are managed on a paritarian basis between unions/employees and 
employers.  

93 million of EU citizens are covered for their occupational pension plan by EFRP 
Member Associations.  

The EFRP’s aim is to provide Europe with a financing vehicle (pension fund or 
similar) – not precluding any others catered for by commercial undertakings – that is 
affordable for large sections of the population and that provides a degree of intra- 
and inter-generational solidarity.  This is feasible if the conditions for investments and 
the proper prudential framework facilitate this type of collectively organised 
occupational pension provision.  

Through its Member Associations EFRP represents € 2.819 billion of assets 
managed for future occupational pension payments. 
 

 


